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(,1)h+581*�
�
:LU�ELHWHQ�,KQHQ�PLW�(3/$11,1*6�HLQ�:HUN]HXJ��
ZHOFKHV�,KQHQ�RQOLQH�KLOIW�(YHQWV�JXW�YRU]XEHUHLWHQ�
XQG�GDQQ�HLQIDFKHU�GXUFK]XI�KUHQ��
�

6R�VSDUHQ�6LH�=HLW�VRZLH�.RVWHQ�XQG�N|QQHQ�WURW]GHP�
GD]X�QRFK�SRWHQWLHOOH�,QWHUHVVHQWHQ�EHVVHU�HUUHLFKHQ�
XQG�GHQ�YRUKDQGHQHQ�%HVXFKHUVWDPP�OHLFKWHU�ELQGHQ��

�
���HJDO�RE�UHJHOPl�LJH�/$1�3DUWLHV��6SRUWYHUDQVWDOWXQJHQ��
0RGHVFKDXHQ��0HVVHQ��.RQ]HUWH�RGHU�DXFK�&OXEQlFKWH��
(3/$11,1*6�EULQJW�GDXHUKDIWHQ�1XW]HQ��
�
�
�
,+5(�9257(,/(�
�
(OHNWURQLVFKH�(LQODGXQJ� �.RVWHQHUVSDUQLV��
�

:LVVHQ�ZHU�E]Z��ZLH�YLHOH�GHQ�(YHQW�EHVXFKHQ��
'DGXUFK�EHVVHU�NDONXOLHUHQ��

�
$XWRPDWLVFK�JHQHULHUWH�*lVWHOLVWH�HUVSDUW�$UEHLW��
�

$XI�GDV�2QOLQHWRRO�NDQQ�MHGHU]HLW�
RUWVXQDEKlQJLJ�]XJHJULIIHQ�ZHUGHQ��

�
'LH�HUZRUEHQHQ�+DQG\��XQG�0DLO�'DWHQ�
N|QQHQ�]XU�3URPRWLRQ�I�U�ZHLWHUH�(YHQWV�JHQXW]W�ZHUGHQ��
�

%HVXFKHU�ZHUGHQ�EHVVHU�DQ�(YHQW�JHEXQGHQ��
�
3DUW\SHRSOH�VLQG�WRS�0XOWLSOLNDWRUHQ��
1HXH�+LJKWHFK�*LPPLFNV�ZLH�GLH�2QOLQHUHJLVWULHUXQJ�
]XP�(YHQW�ZHUGHQ�VWDUN�JHQXW]W�
XQG�PDQ�HU]lKOW�)UHXQGHQ�JHUQ�GDU�EHU��
�
� «XQG�YLHO�PHKU��
�
�
�
�
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5,(6,*(5�)81.7,21680)$1*�
�
:LU�P|FKWHQ�KLHU�QLFKW�DOOH�)XQNWLRQHQ�HUZlKQHQ���
DEHU�GRFK�]XPLQGHVWHQV�HLQLJH�I�U�6LH�LQWHUHVVDQWH��
�
$OOH�XPIDVVHQGHQ�,QIRUPDWLRQHQ�ILQGHQ�6LH�
DXI�XQVHUHU�+RPHSDJH�ZZZ�HSODQQLQJV�FRP�
�
(9(17�$1/(*(1�
,Q�,KUHP�(YHQW�$GPLQLVWUDWLRQVEHUHLFK�YRQ�(3/$11,1*6�
N|QQHQ�6LH�DOV�9HUDQVWDOWHU�RGHU�HLQHU�,KUHU�0LWDUEHLWHU�
QHXH�(YHQWV�VLPSOH�DQOHJHQ�XQG�GLHVH�XPIDQJUHLFK�PLW�1DPH��
7HUPLQ��8KU]HLW��2UW�XQG�ZHLWHUHP�7H[W�QlKHU�EHVFKUHLEHQ��
6R�KDOWHQ�6LH�LKUH�+RPHSDJH�DNWXHOO�XQG�,QWHUHVVHQWHQ��
N|QQHQ�VLFK�GDQQ�HLQIDFK�DXI�,KUHU�:HEVHLWH�
�EHU�GLH�DNWXHOOH�9HUDQVWDOWXQJ�RGHU�$NWLRQHQ�LQIRUPLHUHQ��
�
(9(17,1)2�3(5�0$,/�
5HJLVWULHUWH�%HVXFKHU�N|QQHQ�6LH�QDW�UOLFK�SHU�0DLO�DQVFKUHLEHQ��
$P�$QIDQJ�GHU�0DLO�ZHUGHQ�GLH�(PSIlQJHU�SHUVRQDOLVLHUW�
PLW�GHQ�MHZHLOLJHQ�9RU��RGHU�1DFKQDPHQ�DQJHVSURFKHQ��
'DV�9HUVHQGHQ�YRQ�(�0DLOV�LVW�PHLVW�J�QVWLJHU�DOV�MHGHU�)O\HU�
RGHU�HLQH�J�QVWLJH�$Q]HLJH��(3/$11,1*6�KLOIW�,KQHQ�GDPLW�
]X�VSDUHQ�XQG�PLW�,KUHQ�%HVXFKHUQ�GLUHNW�LP�.RQWDNW�]X�WUHWHQ��
�
(9(17,1)2�3(5�606�
(LQ�+LJKOLJKW�YRQ�(3/$11,1*6��ZHOFKHV�6LH�VFKlW]HQ�ZHUGHQ��
8QNRPSOL]LHUW�N|QQHQ�6LH�,KUHQ�%HVXFKHUQ�1HZV�SHU�606�VHQGHQ��
1XW]HQ�6LH�´0RELOH�0DUNHWLQJµ�PLW�XQV�HIIHNWLY��
�
*b67(/,67(�
,PPHU�ZHQQ�VLFK�HLQ�0LWJOLHG�]X�HLQHP�(YHQW�DQPHOGHW�
ZLUG�HU�DXWRPDWLVFK�DXI�GLH�%HVXFKHUOLVWH�JHVFKULHEHQ��
6LH�DOV�9HUDQVWDOWHU�N|QQHQ�GLHVH�ÅHOHNWURQLVFKH�*lVWHOLVWH´�
NXU]�YRU�6WDUW�GHV�(YHQWV�PLW�0HPEHUIRWR�GRZQORDGHQ��
6FKQHOO�NDQQ�QXQ�GXUFK�HLQH�6XFKDEIUDJH�LQ�GLHVHU�*lVWHOLVWH�
�3&�/DSWRS�QRWZHQGLJ��EHLP�(LQOD��IHVWJHVWHOOW�ZHUGHQ��
RE�GLH�3HUVRQ�YRU�HLQHP�DXFK�ZLUNOLFK�DXI�GHU�/LVWH�VWHKW��
(LQ�9HUJOHLFK�]ZLVFKHQ�)RWR�XQG�$QZHVHQGHP�VRUJW�VRPLW�
EHLP�(LQODVV�IL[�XQG�HLQIDFK�I�U�PHKU�6LFKHUKHLW��
'LH�/LVWH�NDQQ�DEHU�QDW�UOLFK�DXFK�DXVJHGUXFNW�ZHUGHQ��
�
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�
�
%,/'(5*$/(5,(�
8P�GLH�$WWUDNWLYLWlW�GHU�5HJLVWULHUXQJ�I�U�GHQ�,QWHUHVVHQWHQ�
]X�HUK|KHQ��ELHWHW�(3/$11,1*6�HLQH�0LWJOLHGHUJDOHULH��
'LHVH�%LOGHUJDOHULH�N|QQHQ�VLFK�DXI�,KUHU�+RPHSDJH�
QXU�UHJLVWULHUWH�0LWJOLHGHU�DQVFKDXHQ��
$XII�OOHQ�N|QQHQ�6LH�GLH�%LOGHUGDWHQEDQN��EHU�)73�8SORDG��
�
9&)���Y&DUG�
YFI�'DWHLQ�VLQG�VR]XVDJHQ�YLUWXHOOH�9LVLWHQNDUWHQ��6LH�HQWKDOWHQ�
1DPHQ�XQG�$GUHVVGDWHQ�HLQHU�3HUVRQ��GLH�EHTXHP�YRQ�(�0DLO��
XQG�$GUHVV�3URJUDPPHQ�ZLH��2XWORRN��YHUDUEHLWHW�ZHUGHQ�N|QQHQ��
'LHVH�GLJLWDOH�'DWHL�ZLUG�DXWRPDWLVFK�LPPHU�EHLP�%HVWlWLJHQ�
HLQHV�QHXHQ�0LWJOLHGV�HU]HXJW�XQG�DQ�6LH�JHPDLOW��
6R�N|QQHQ�6LH�DXFK�PDO�YRQ�,KUHP�0DLOSURJUDPP�DXV�
HLQ]HOQH�0LWJOLHGHU�DQVFKUHLEHQ���
�
%,57+'$<�0$,/�
6HLHQ�6LH�PLW�(3/$11,1*6�QlKHU�DQ�,KUHQ�%HVXFKHUQ�GUDQ��
,PPHU�ZHQQ�HLQHU�,KUHU�UHJLVWULHUWHQ�%HVXFKHU�*HEXUWVWDJ�KDW��
YHUVFKLFNW�GDV�(3/$11,1*6�6\VWHP�DXWRPDWLVFK�
HLQH�YRQ�,KQHQ�YRUJHIHUWLJWH�(�0DLO�RGHU�606�DQ�GDV�0LWJOLHG�
XQG�EHVWHOOW�,KUH�KHU]OLFKHQ�*HEXUWVWDJVJU��H��
���RKQH��GD��6LH�MHGHV�0DO�VHOEVW�GDUDQ�GHQNHQ�P��WHQ��
�
�
�
.$/.8/$7,21�
�
'DV�(3/$11,1*6�67$57(53$.(7�ELHWHW�EHUHLWV�I�U�(85��������QHWWR��
VHKU�XPIDQJUHLFKH�WROOH�)XQNWLRQHQ��
�
'DPLW�6LH�VHOEVW�HUIDKUHQ�N|QQHQ��ZDV�,KQHQ�XQVHUHU�PRGHUQH�
:HE�$SSOLNDWLRQ�ELHWHW��VHQGHQ�ZLU�,KQHQ�JHUQ�NRVWHQIUHL�
XQG�XQYHUELQGOLFK�HLQH�=XJDQJ�]XP�(3/$11,1*6�7HVWDFFRXQW��
�
�
�
.217$.7�
�
,KUHQ�$QVSUHFKSDUWQHU�+HUU�:LFKPDQQ�HUUHLFKHQ�6LH�XQWHU��������������������


